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Title lnsurance

Title Search

Truth-in-Lending

Warranty Deed

Zoning

Special insurance which usually protects lenders against loss
of their interest in property due to legal defects in the
title. An owner can protect his interest by purchasing separ-
ate coverage.

An examination of public records to uncover any past or
current facts regarding the ownership of a piece of property.
A title search is intended to make sure the title is market-
able and free from defects.

A federal law which provides that the terms of a loan (in-
cluding all the finance charges) must be disclosed to the
borrower before the loan is signed. lt also contains a pro-
vision for the Right of Rescission.

Veterans Administration - The VA guarantees a certain
proportion of a mortgage loan made to a veteran by a private
lender. Sometimes called G I loans, these usually require
very low down payments and permit long repayment terms.

(see Deed, Warranty)

The power of a local municipal government (city or town)
to regulate the use of property within the municipality.
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